The experience of Estonia
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INFLATION — 1000%

ECONOMY — FALLING 30%

UNEMPLOYMENT PROGNOSES - 30%

DEPENDENCE FROM RUSSIA —92% FROM TRADE

FOOD RATIONED







MONETARY REFORM
OPEN ECONOMY

THE RULE OF LAW
PRIVATIZATION

THE TAX REVOLUTION
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NOT TO PUNISH PEOPLE WHO WORK AND
EARN MORE

ENCOURAGES ECONOMICAL ACTIVITY,
CREATES NEW WORKING PLACES

EASY TO PAY, HARD TO AVOID
SOCIAL JUSTICE
MORE REVENUE
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STABILE GROWTH — 6%
INFLATION — 2%

RUSSIA TRADE — 7%
BALANCED BUDGET

LOW UNEMPLOYMENT

HIGH LEVEL OF INVESTMENTS
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LATVIA,LITI

UANIA 1994-1995

RUSSIA 2001
UKRAINE 2003
SLOVAKIA 2004
ROMANIA 2005
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POLAND - 0,059

CZECH REPUBLIC - 0.041
LITHUANIA — 0,036
ESTONIA - 0,081

RUSSIA - 0,123
BULGARIA - 0.133







